
NATOMAS UNIFIED SCHOOL DISTRICT

Citizens’ Bond Oversight Committee Meeting
Measure L 

Location:  Virtual Meeting via Zoom 

Monday, October 26, 2020 - 6:30 p.m. 
MEETING MINUTES 

I. Roll Call
Present: Mariana Corona Sabeniano, Sumiti Mehta, Stacey Scarborough, David 

Kawada, Kathleen Fullerton, Rebecca Bitter, Joseph Earl, Kristopher Lewis, Laura 
Zuniga, Moises Lopez, Majannie Akintinde, Margaret Mack

Absent: Erin Naudin, Scott Lipton, Rachel Davis, Selah Schoech
Staff Present: Javetta Cleveland, Lalanya Rothenberger, Erica Sazo
Special Guest: Mario da Costa
Meeting called to order by Rebecca Bitter at 6:35 pm

II. Communications
A. Welcome/Introductions- Lalanya introduced Mario from James Marta Company.

III. Public Comments
Presentations from the public are limited to two (two) minutes regarding any item that is 
within the Committee’s subject matter jurisdiction. Please note that Government Code 
Section 54954.2(a) limits Committee Members responses to public comments.-  none at 
this time.

IV. Information Items
A. Committee Membership- Erica shared there have been no changes to the 
membership since the last meeting in August.
B. Receive 2019-2020 Performance Audit- Mario introduced himself. He explained 
his firm did the performance audit for the Measure L bond project. He shared the first part 
of the report is discussing what the procedures are and what their responsibilities are. The 
second part goes over what the objectives are-to look at the expenditures for Measure L 
and make sure they were spent according to the bond text. The next part talks about the 
firm's methodology and what the process was. The last page is the conclusion. Mario 
shared that based on the procedures that were performed they did not see any
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issues of non compliance with the bond expenditures for the full bond text.  
Question from Joseph Earl- How much of the expenses do you guys test for? 
 Mario answered- Our policy as a firm is to test 80% of the expenditures. This year we 
went over and we tested over 90% of the expenditures.  
Question from Joseph Earl-Did you guys give an opinion, review or access the district's 
internal controls?  
Mario answered-As part of the performance audit we are not required to do that. We are 
looking specifically at the expenditures. We are not engaged to do the districts audit as a 
whole, a different firm is. That firm will look at the internal controls for the district. From 
my review of the prior years audit report, there were no internal control deficiencies.  
Question from Joseph Earl-Given the pandemic, were there any other challenges that we 
should be aware of?  
Mario answered- From this part not really, the district did a great job of moving to a 
remote system. We normally come out twice a year. This year with the pandemic we did 
it remotely instead. The team at Natomas Unified was able to provide us copies of 
everything.  
Members were asked to vote to approve the 2019-2020 Performance Audit 

Moved by: Margaret Mack Seconded by: Laura Zuniga  
Roll Call: Roll Call Vote: 12-0 

C. Board of Trustees (Items from Board Meetings)- Javetta shared when the district 
starts projects we sell bonds. We sell bonds because when we pass a bond measure and 
the money comes in from the taxpayers, it comes in over a long period of time. We sell 
the bonds and then we use the taxpayers money to pay off those bonds so we can have the 
upfront money. We sold the remaining balance of Measure L. It was $112 million dollars 
that we sold. We got a low interest rate at 2.84% interest rate. With the proceeds we will 
be able to pay off our COP that we took out for PVS early and it will save $12 million in 
interest. The reason we had such a great sale is we sold the bonds at a premium which 
increased our proceeds by $2.5 million.  
Javetta shared we refinanced $27 million dollars under Measure D. When we first 
decided to refinance we thought we would save the taxpayers $6 million in interest costs. 
We had such a good credit rating that the bond sold at .938% interest rate and we actually 
saved $7 million dollars instead of the $6 million we estimated.  
D. Measure L Projects and Financial Update- Javetta shared on August 14th the 
Board approved an allocation of $60 million of Measure L funds. The funds will be 
allocated to the K-8 conversions, to pay off the Natomas Charter School COP and to the 
Joint Use of the Aquatic Center. In the 20-21 spending column you can see how much we 
spent towards the K-8 conversions. Future projects column-the board will approve how 
the funds will be allocated with the new money from the bond sales.  
Question from Rebecca Bitter-Does staff know what they want to recommend for future 
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projects? 
Javetta answered- yes, we use the Facilities Master Plan as our guide. We then go to the 
Board and give our recommendations before we spend any money from the resale.  
Question from Joseph Earl-How does the saving work?  
Javetta shared a reduction in interest is how it saves the taxpayers money. 
V. Action Items 
A. Approve August 24, 2020 Meeting Minutes 

Moved by: Kathleen Fullerton  Seconded by: Sumiti Mehta  
Roll Call: Previous roll call Vote: 12-0 

Question from Margaret Mack-Is any of the bond money going to be used to upgrade the 
schools to mitigate the covid situation?  
Javetta answered- we can't use the money to mitigate the covid situation but we are using 
it to upgrade the schools and add additions to the schools like the K-8s.  
Question from Rebecca Bitter-are you able to use the bond fund on HVAC?  
Javetta answered- we are using CARES Act Funding for PPE, safety items, Distance 
Learning and items like that.  

 
VI. New Business 

  
VII. Adjournment meeting called to adjournment by Rebecca Bitter at 7:01 pm 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note: Assistance for the Disabled:  Please contact the Deputy Superintendent’s Office at (916) 
567-5457 at least 24 hours before the scheduled Citizens’ Bond Oversight Committee meeting to 
request disability-related accommodations in order to participate in the public Citizens’ Bond Oversight 
Committee meeting. 
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